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AMENDMENTS TO THE CLAIMS 

' ^^^^^^^^^^^^^^^^ ~" ^^^^^^^^^^^^ 

Pursuant to 37 C.F.R. § 1.121 the following listing of claims will replace all prior 

» 

versions, and listings, of claims in the application. 



1 . (Original) An article suitable for trade as a unit, comprising: 

one or more equity shares in a company which is capable of paying dividends; 

and 

i 

4 
I 

debt of the company which is interest bearing at a particular rate until a particular 
maturity date, said equity shares and said debt being represented by the unit in a prescribed way 

I 

J « 

according to a predetermined ratio; 

wherein the unit provides direct ownership of said equity ishares and said debt. 



2, (Original) The article of claim 1, wherein an identifying reference is associated with 
the unit. 



3. (Original) The article of claim 2, wherein the identifying reference has a unique 
number associated therewith to facilitate clearing and settlement of purchases and sales of the 
unit. 



4. (Original) The article of claim 1, wherein the debt comprises at least one instrument 
selected from the group consisting of: a note, a bond, a promissory note, an interest bearing 
obligation, and a debenture; and 1 
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wherein the equity shares comprises at least one instrument selected from the group 
consisting of: common stock, preferred stock, and an ownership interest in the company. 



! 5. (Original) The article of claim 1, wherein the unit represents the equity shares and the 
debt free of any trust certificate(s). 



7. (Currently Amended) An article suitable for trade as "a unit in a subsequent offering, 

i 

qomprising: j 

one or more equity shares in acompany a company which is capable of paying 



c ividends; 



6. (Original) The article of claim 1 , wherein the debt is a (subordinated debt. 



a first debt of the company which is interest bearing at a particular rate until a 



{ articular maturity date; 

a second debt of the company which is interest bearing at the particular rate until 
t le particular maturity date; and 

■ 

said first and second debts and the equity shares bleing represented by the unit in a 
prescribed way according to a predetermined ratio; 

wherein the unit provides direct ownership of said first and second debts and the equity 
shares. 
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■ 

8. (Original) The article of claim 7, wherein one of the jfirst debt and the second debt is 

iacluded in the unit at one of a par value, an original issue discount, and an original issue 

■ 

premium. 



9. (Original) The article of claim 7, wherein the subsequent offering is for a quantity of 

dnits and wherein the second debt has an aggregate principal vlalue within the unit which is in 

i 

I roporrion to the quantity of units in the subsequent offering. 



I 

10. (Original) The article of claim 7, wherein the firsjt debt and the second debt are 
represented by a joint identifying reference associated with a sub-unit. 



1 1. (Currently Amended) The article of claim 10, wherein the equity shares and the sub- 
linit are represented by a second joint identifying reference associated with the unit. 



12. (Currently Amended) The article of claim 11, wheiein the second joint identifying 



inference has comprises a unique number associated therewith to facilitate clearing and 
settlement of purchases and sales of the unit. 



13. (Original) The article of claim 7, wherein the first and the second debts and the sub- 
mit each have a respective CUSP number and wherein the unit has a CUSIP number that is 
different than said respective CUSIP numbers. i 



SirialNo.: 201O7/12O0838-US1 



Page 4 



{W:\20107U200838usl\00310598.DOC IIIltflllBIEfflfllllOUUItliai ) 

PAGE 9159 * RCVD AT 1213/2004 3:44:37 PM [Eastern Standard Time] 1 SVMSPTMFXRMfl 1 DNIS:8729326 1 CS!D:212 753 6237 " DURATION (mm-ss):1346 



12/03/2004 15:48 FAX 212 753 6237 DARBY & DARBY PC ©010/059 



14. (Original) The article of claim 7, wherein the first add second debts each comprise at 
least one instrument selected from the group consisting of: a noJe, a bond, a promissory note, an 
interest bearing obligation, and a debenture; and 

wherein the equity shares comprises at least one instrument selected from the group 
consisting of: common stock, preferred stock, and an ownership interest in the company. 



15. (Original) The article of claim 7, wherein the unit provides direct ownership of said 
equity shares and said debt free of any trust certificate^). 



16. (Original) The article of claim 7, wherein at least one of the first debt and the second 
debt comprises a subordinated debt. I 

! 

! 
i 

17. (Original) An article suitable for trade as a unit, comprising: 

a quantity of equity shares in a company which is capable of paying dividends; 

an amount of debt of the company which is interest bearing at a particular rate 
until a particular maturity date; and \ 

a software reference associating the quantity of equity shares and the amount of 
debt to a single, unique number suitable for facilitating the (clearing and settlement of any 
purchases and sales of the unit. > 



18. (Original) The article of claim 17, wherein the unit provides direct ownership of said 
equity shares and said debt free of any trust certificate(s). 
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I 

! 

i 

19. (Currently Amended) A method of establishing an article suitable for trade as a unit 
in an offering by a company, comprising the steps of: 

defining a capital structure for the unit whichi includes equity shares in the 
company and debt of the company in a predetermined ratio; 

submitting a request to register the equity shares «and the debt for the offering by 

the company; 

requesting the association of the registered and eqjuity shares and the debt together 
in a prescribed way according to the predetermined ratio; 

depositing the registered debt and equity shares | together under a single, unique 
number suitable for facilitating the clearing and settlement of any purchases and sales of the unit; 
and 

i 

offering the unit for purchase and sale. 

* 
i 

■ 
■ 

20. (Original) The method of claim 19, wherein the dfFering step comprises a public 

i 

offering. 

i 

21. (Original) The method of claim 19, wherein the equity shares are capable of paying 

i 

dividends, and wherein the debt is interest bearing at a particular rate until a particular maturity 
date. 

■ \ 

22. (Original) The method of claim 19, wherein the oifering is made free of any trust 

! 

I 

certificate(s). : 
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23. (Original) A method of establishing an article suitable for trade as a unit in a 
subsequent offering by a company, where a prior offering established a first unit representing 
equity shares and debt in a predetermined ratio, comprising the steps of: 

defining a capital structure for a second unit which includes additional equity 

shares in the company and additional debt of the company according to the predetermined ratio; 

i 

snbmitting a request to register the additional equity shares and the additional debt 

for the subsequent offering by the company; I 

i 

recalling the first unit, the first unit comprising equity shares in the company and 
debt of the company in the predetermined ratio as its constituent jcomponents; 

requesting the djsassociation of the constituent I components represented by the 

first unit; 

requesting the association of the constituent 'components together with the 
registered additional equity shares and the additional debt in a (prescribed way according to the 
predetermined ratio; 

depositing the constituent components together with the registered additional 
equity shares and the additional debt under a single, unique second number suitable for 
facilitating the clearing and settlement of any purchases and sales of a second unit; and 

offering the second unit for purchase and sale, 

■ 

I 

24. (Original) The method of claim 23, wherein one of the first debt and the second debt 
is included in the unit at one of a par value, an original issue discount, and an original issue 
premium value. 
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25. (Original) The method of claim 23, wherein the 6fYering step comprises a public 
offering. 

26. (Original) The method of claim 23, wherein the firs! number and the second number 
are the same unique number. 

27. (Original) The method of claim 23, wherein the subsequent offering is made free of 

I 

any trust ccrtificatc(s). 

i 

28. (Original) A method of marketing constituent components of an article that is traded 
as a unit, comprising the steps of: ! 

! 

obtaining dominion over the unit from a holder of the unit, wherein a unique 

i 

identifying reference number is associated with the unit which jointly represents equity and debt 
of the company as its constituent components; 

■i 

separating the unit into the constituent component^ of equity and debt; and 

■ 

! 

effecting the transfer of ownership of at least one of the equity and debt. 

i 

29. (Currently Amended) The article method of clalim 28, wherein the debt is a 
subordinated debt. 

30. (Original) An article suitable for trade as a unit, useful in a subsequent offering by a 

i 

company, comprising: 

a quantity of equity shares in the company which is capable of paying dividends; 
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t 

I 

a first amount of debt of the company which is interest bearing at a particular rate 

■ 

until a particular maturity date; 

a second amount of debt of the company which is i interest bearing at the particular 
rate until the particular maturity date; , 

said first and second debts and the equity shares bleing represented by the unit in a 
prescribed way according to a predetermined ratio; and 

a software reference associating the quantity of equity shares and the amounts of 

first and second debt to a single, unique number suitable for facilitating the clearing and 

j 

settlement of any purchases and sales of the unit. 



31 . (Original) The article of claim 30, wherein the unit provides direct ownership of said 
equity shares and said first and second debts free of any trust certificate's). 



32. (New) An article suitable for trade as a unit, comprising: 

at least one computer database record representing one or more equity shares in a 

i 

company which is capable of paying dividends, and debt of !the company which is interest 
bearing at a particular rate until a particular maturity date; saild equity shares and debt being 
represented in a prescribed way according to a predetermined ratio, the database record including 
an entry identifying a registered holder of the unit. 



33. (New) The article of claim 32, wherein the database record contains an identifying 
reference that is associated with the unit. 
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34. (New) The article of claim 33, wherein the identifying reference comprises a unique 
number to facilitate clearing and settlement of purchases and sales of the unit. 

35. (New) The article of claim 32, wherein the debt comprises at least one instrument 
selected from the group consisting of: a note, a bond, a promissory note, an interest bearing 
obligation, and a debenture; and 

wherein the equity shares comprises at least one instalment selected from the group 
consisting of: common stock, preferred stock, and an ownership interest in the company. 

I 

i 

36. (New) The article of claim 32, wherein the unit represents the equity shares and the 
debt free of any trust certificates). 

: 
I 

37. (New) The article of claim 32, wherein the debt is a subordinated debt 

I 
i 

38. (New) An article suitable for trade as a unit in a subsequent offering, comprising: 

i 

at least one computer database record representing a first debt of the company 
which is interest bearing at a particular rate until a particular maturity date, a second debt of the 
company which is interest bearing at the particular rate until the particular maturity date, and one 

or more equity shares in a company which is capable of paying dividends; the equity shares, the 

■ 
i 

first debt, and the second debt being represented in a prescribed way according to a 
predetermined ratio, the database record including an entry identifying a registered holder of the 
unit. 
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39. (New) The article of claim 38, wherein one of the jirst debt and the second debt is 
included in the unit at one of a par value, an original issue jdiscount, and an original issue 
premium. 

40. (New) The article of claim 38, wherein the subsequent offering is for a quantity of 
units and wherein the second debt has an aggregate principal value within the unit which is in 
proportion to the quantity of units in the subsequent offering. 



41. (New) The article of claim 38, wherein the first debt and the second debt are 
represented by a joint identifying reference associated with a sub t unit. 



42. (New) The article of claim 41, wherein the database record contains a second joint 
identifying reference associated with the unit, the second joint identifying reference representing 
the equity shares and the sub-unit j 



43. (New) The article of claim 42, wherein the second joint identifying reference has a 
unique number associated therewith to facilitate clearing and settlement of purchases and sales of 
the unit. 



44. (New) The article of claim 41, wherein the first and the second debts and the sub-unit 
each have a respective CUSIP number and wherein the unit has a CUSIP number that is different 
than the respective CUSIP numbers. j 
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45. (New) The article of claim 38, wherein the first ani second debts each comprise at 
least one instrument selected from the group consisting of: a nolle, a bond, a promissory note, an 
interest bearing obligation, and a debenture; and 

wherein the equity shares comprises at least one instrument selected from the group 
consisting of: common stock, preferred stock, and an ownership interest in the company. 

i 

46. (New) The article of claim 38, wherein the unit provides direct ownership of the 
equity shares and the debt free of any trust certiflcate(s). 



47. (New) The article of claim 38, wherein at least oneiof the first debt and the second 



debt comprises a subordinated debt. 



I 



48. (New) An article suitable for trade as a unit, comprising: 

at least one computer database record containing a software reference associating 



a single, unique number suitable for facilitating the clearing and 



settlement of any purchases and 



sales of the unit with (a) a quantity of equity shares in a compiany which is capable of paying 

I 

dividends, and (b) an amount of debt of the company which is interest bearing at a particular rate 

! 

until a particular maturity date to, the database including an entry identifying a registered holder 

I 
i 

of the unit. 

I 
i 

49. (New) The article of claim 48, wherein the unit provides direct ownership of the 
equity shares and the debt free of any trust certificate(s). 

I 
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50. (New) A method of offering for trade a unit representing an ownership interest in the 

■ 

capital structure of a company, the method comprising the steps of: 

defining the capital structure tor the unit so as to include equity shares in the 

i 

company and debt of the company in a predetermined ratio; j 

submitting a request to separately register the equity shares, the debt and the unit 
for the offering by the company to the public; 

requesting the association of the registered equity shares and the debt together in a 
prescribed way according to the predetermined ratio to form the unit under a single, unique 
number, which unique number is suitable for facilitating the 'clearing and settlement of any 

* 

purchases and sales of the unit; and j 
offering the unit for purchase and sale. 



51. (New) The method of claim 50, wherein the ofjfering step comprises a public 

i 

offering. ! 

■ 
i 

! 

52. (New) The method of claim 50, wherein the equity shares are capable of paying 
dividends, and wherein the debt is interest bearing at a particular rate until a particular maturity 

» 

date. 



53. (New) The method of claim 50, wherein the offering is made free of any trust 
certificate(s). j 
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54. (New) A method, operable on a computer-based system, of establishing an article 
suitable for trade as a unit in a subsequent offering by a ccjmpany, where a prior offering 
established a first unit representing equity shares and debt in a predetermined ratio with a single, 
unique first number, which unique first number is suitable fbr facilitating the clearing and 
settlement of any purchases and sales of the first unit, the method 1 comprising the steps of: 

defining a capital structure for a second unit which includes additional equity 

! 

shares in the company and additional debt of the company according to the predetermined ratio; 

submitting a request to register the additional equity shares and the additional debt 

i 

for the subsequent offering by the company; 

recalling the first unit, the first unit comprising equity shares in the company and 

I 

debt of the company in the predetermined ratio as its constituent bomponents; 

requesting the disassociation of the constituent bomponents represented by the 

! 

first unit; , 

requesting the association of the constituent bomponents together with the 

i 

registered additional equity shares and the additional debt in a prescribed way according to the 

i 

predetermined ratio with a single, unique second number, which unique second number is 

suitable for facilitating the clearing and settlement of any purchases and sales of the second unit 

I 

using said computer-based system; and 

offering the second unit for purchase and sale. i 

l 

! 

* 

55. (New) The method of claim 54, wherein one of the first debt and the second debt is 

i 

included in the unit at one of a par value, an original issue Idiscount, and an original issue 
premium value. 

i 
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56. (New) The method of claim 54, wherein the offering step comprises a public 

I 

offering. 



57. (New) The method of claim 54, wherein the first number and the second number are 
the same unique number. 



58. (New) The method of claim 54, wherein the subsequent offering is made free of any 
trust certificate^). 



59. (New) A method, operable on a computer-based ndtwork, of marketing constituent 
components of an article that is traded as a unit, wherein the computer-based network includes a 
plurality of network-connected computers and a database, the method comprising the steps of: 

obtaining dominion over the unit from a holder of the unit, wherein a unique 
identifying reference number is associated with the unit in the database which jointly represents 
equity and debt of the company as its constituent components; 

separating the unit into the constituent components of equity and debt; and 
effecting the transfer of ownership of at least one of the equity and debt using at 
least one of said computers. 



60. (New) The method of claim 59, wherein the debt is subordinated debt. 
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61. (New) An article suitable for trade as a unit, usefill in a subsequent offering by a 

I 

company, comprising: ! 

■ 

at least one database record containing a software! reference associating a quantity 
of equity shares in the company which is capable of paying dividends, a first amount of debt of 
the company which is interest bearing at a particular rate until a particular maturity date, and a 
second amount of debt of the company which is interest bearing at the particular rate until the 
particular maturity date; the database record representing the associated equity shares and the 

* 
* 

first and the second debts in a predetermined ratio with a single, unique number suitable for 
facilitating the clearing and settlement of any purchases and sales of the unit; and wherein the 
database record includes an entry identifying a registered holder of the unit. 



62, (New) The article of claim 61, wherein the unit provides direct ownership of the 

equity shares and the first and second debts free of any trust certificate(s). 

i 
■ 

* 

■ 

■ 

i 

63- (New) A method of offering for trade a unit representing an ownership interest in 

the capital structure of a company, comprising the steps of: i 

i 

creating new debt and equity in the company; j 

representing the debt and equity together in a prescribed way according to a 
predetermined ratio to form a tradeable unit; and 

* 

offering the tradeable unit for purchase and sale, 1 
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i 

64. (New) The method of claim 63, further including I the step of registering the debt 

i 

i 

and equity with a regulatory agency. i 



65 (New) The method of claim 64, further including ' the step of registering the unit 

i 

with the regulatory agency. 



66. (New) The method of claim 63, further including Ithe step of associating the unit 

with a single, unique number prior to the step of offering the unit, said number being suitable 

... 

for facilitating the clearing and settlement of any purchases and jsales of the unit. 



67. (New) The method of claim 63, wherein the debt ii interest bearing at a particular 

! 
I 

rate until a particular maturity date. 



68. (New) The method of claim 63, wherein the equity is designed to pay dividends. 



69. (New) The method of claim 63, further including the step of depositing the debt and 
equity together with a clearinghouse. 
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! 

i 

i 

7(X The method of claim 63, wherein the offering is roalde free of any trust certificates. 



71. The method of claim 63, wherein the offering step comprises a public offering. 



72. The method of claim 63, wherein the debt is a subordinated debt. 



ownership. 



73. The article of claim 1, wherein the unit is a certificate representing the direct 

i 



74. The article of claim 1, wherein the unit is an electronic book-entry stored in a 
database record. 
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